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 Adani Ports & SEZ: Board approved raising Rs 3,000 crore via NCDs. Company has received approval from CCI on 
Krishnapatnam Port acquisition and expect it to be completed in the second quarter of fiscal 2021. Regarding the 
snowman logistics deal- Both the parties mutually agreed not to peruse the deal further. A settlement agreement has 
been signed. Adani Logistics (arm of Adani Ports) will continue to be a minority shareholder in Snowman Logistics. 

 Eicher Motors: Shareholders approved share split of existing one equity share of face value of Rs 10 per share into ten 
equity shares of face value of Re 1 each. Expected time for share split is 2-3 months from Aug. 11. Issued, subscribed and 
paid up share capital to increase from 2.73 crore equity shares to 27.3 crore equity shares. 

 HDFC: has completed its capital raise via QIP and issue on non-convertible debentures, aggregating to Rs 13,693 crore. 
Corporation said that it will receive an additional Rs 3,690 crore by way of securities premium if all warrants are exercised 

Markets advanced with consistent foreign fund flows on the 
back of better-than-expected corporate earnings 

 Positive cues from Asia and Europe also offered some support after 
investor sentiment in Germany improved more than expected in 
August and data showed auto sales in China rose for the fourth 
straight month. 

 A sustained increase in coronavirus recoveries helping underpin 
investor sentiment.  

 

Global & Asian market overview 
 European stocks ended on a high note as hopes for U.S. 

coronavirus stimulus and news about Russia registering the first 
vaccine 'Sputnik V.' against the coronavirus pandemic outweighed 
concerns about U.S.-China tensions. 

 US stocks After turning in a mixed performance for most of the 
session, as the weakness among tech stocks was offset by strength 
among airlines and cruse operators, major U.S. stock averages 
came under pressure late in the trading day. The Nasdaq pulled 
back further off the record closing high set last Thursday amid 
steep drops by tech giants such as Netflix (NFLX), Apple (AAPL), and 
Facebook (FB). 

 Asian stocks ended mixed as investors kept an eye on rising U.S.-
China tensions and ongoing stimulus talks in Washington. 

 

Industry Buzz  
 Muthoot Finance: Board to seek shareholders nod to increase 

borrowing limit from Rs 50,000 crore to Rs 75,000 crore on Aug. 19. 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 38,407.0 38,182.1 0.6% 

Nifty Index 11,322.5 11,270.2 0.5% 

NSEBANK INDEX 22,227.2 21,900.3 1.5% 

NSEAUTO INDEX 7,630.4 7,621.3 0.1% 

NSEIT INDEX 18,057.1 18,159.6 -0.6% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,058 833 581 

BSE 1,579 1,179 34 

 

Indices Close Previous Chg.% 

DJIA 27,686.9 27,791.4 -0.38% 

NASDAQ 10,782.8 10,968.4 -1.69% 

S&P 500 3,333.7 3,360.5 -0.80% 

DAX 12,946.9 12,687.5 2.04% 

CAC 40 5,028.0 4,909.5 2.41% 

FTSE 100 6,154.3 6,050.6 1.71% 

HANG SENG 24,890.7 24,377.4 2.11% 

SSE INDEX 3,340.3 3,379.3 -1.15% 

NIKKIE 225 22,820.8 22,329.9 2.20% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ZEEL 5.2  SHREECEM -3.9  

JSWSTEEL 3.9  TITAN -3.6  

AXISBANK 3.9  UPL -2.3  

BPCL 3.6  CIPLA -2.1  

INDUSINDBK 2.5  DRREDDY -2.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 27.6 26.5 1.1 

STOCK FUT 121.9 144.3 -22.4 
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by the investors. Accordingly, maximum equity dilution would be up to 4.26% of the enhanced equity share capital of the 
Corporation. 

 Petronet LNG: Post first week of June when the lock-down was relaxed, the demand of RLNG has seen gradual recovery 
and since then Dahej terminal is operating at its full capacity of 17.5 MMTPA. Company was constrained to invoke Force 
Majeure for nine long term cargos with its suppliers and discussion on the same are ongoing. During the said period, 
company also received requests under regasification contracts for deferment of third party cargos to subsequent months. 

 Orissa Mineral Development: Supreme Court has passed the order for the company to resume mining operations subject 
to necessary clearances and allowed the sale of undisposed stock following due procedure. 

 MT Educare: Promoter Mahesh Shetty has offered to sell up to 17.83 lakh shares (2.47% equity) at a floor price of Rs 13.5 
per share. For non-retail investors, sale shall take place on Aug. 12 and for retail investors it is Aug. 13. 

 Chalet Hotels: Board approved amalgamation of its wholly owned arms Belaire Hotels and Seapearl Hotels with self. 

 Wipro: has completed the acquisition salesforce partner 4C. 

 Hexaware Technologies and Freshworks: have announced a strategic partnership for digital solutions. 

 ONGC: has allotted Non-convertible debentures worth Rs 1,000 crore. 

 Godawari Power And Ispat: Board has re-appointed Bajrang Lal Agrawal as MD, till Aug. 2025. 

 Embassy Office Parks REIT: to consider raising debt on Aug. 14. 

 MPS: Board share buyback of up to 5.67 lakh shares (3.04% equity stake) at Rs 600 per share aggregating to Rs 34 crore. 
Record date set as Aug. 24. 

 Chalet Hotels: Proposed opening of Westin Hotel at Hyderabad has been pushed back to 2021. All other projects have 
been put on hold. All hotel and retail properties in Mumbai, Bengaluru, Hyderabad and Pune are fully operational. 

 KRBL: Board has discussed the potential hiving off of the company’s energy business into a newly formed legal entity. A 
draft restructuring proposal will be made in the due course of time. 

 Bharat Road Network: Some special purpose vehicles have applied for and availed RBI moratorium on term loans. The 
SPVs are taking appropriate measures including invoking the Force Majeure conditions to take care of Covid-19 related 
impact. 

 JMC Projects: has received EPC orders worth Rs 1,363 crore. 

 Sequent Scientific: Open offer representing 26% of expanded by CA Harbor Investments to the public will run from Aug. 
25-Sept. 7. 

 

Results Today- 
 Aarti Industries, Aavas Financiers, ABB Power Products, Acrysil, Advanced Enzyme Technologies, Ashok Leyland, Aster 

DM Healthcare, Aurobindo Pharma, Balaji Amines, Bharat Forge, Brigade Enterprises, Century Plyboards, 

Cholamandalam Financial Holdings, Cummins India, eClerx Services, Fine Organic Industries, Firstsource Solutions, GPT 

Infraprojects, Graphite India, Gujarat State Fertilizers & Chemicals, Gulf Oil Lubricants, IndoStar Capital Finance, IGSEC 

Heavy Engineering, Kalpataru Power Transmission, Lumax Industries, MAS Financial Services, Man Industries, Nahar Poly 

Films, Natco Pharma, NCC, Orient Refractories, Rupa & Company, S H Kelkar and Company, SMS Pharmaceuticals, 

Subros, Sundram Fasteners, Tanla Solutions, Tata Power, TCI Developers, Thermax, Transport Corporation of India, 

wabco. 

 

 

 



 
 

 

Earnings 1QFY21 
 Adani Ports & SEZ Q1 (Consolidated, YoY): Revenue down 18% at Rs 2,292.7 crore (Est Rs 2,163 crore) Net profit down 

25.9% at Rs 758 crore (Est Rs 570 crore) Ebitda down 27.9% at Rs 1,328.6 crore (Est Rs 1,258 crore) Margins at 57.9% 

versus 65.9% (Est 58.2%) Margins impacted by higher other expenses and employee costs Cargo throughput at 41.41 

MMT versus 56.75 MMT. 

 Prataap Snacks Q1 (Consolidated, YoY): Revenue down 40.8% at Rs 196 crore Net loss at Rs 6 crore versus Net profit at 
Rs 9.7 crore Ebitda down 68.9% at Rs 8.5 crore Margins at 4.34% versus 8.25%. 

 Rashtriya Chemicals and Fertilizers Q1 (Consolidated, YoY): Revenue down 32.7% at Rs 1,621.1 crore Net profit up 2.4 
times at Rs 19.2 crore Ebidta up 22.7% at Rs 97.9 crore Margins at 6.04% versus 3.31%. Margins improve due to lower 
power, freight and raw material costs. 

 KRBL Q1 (Consolidated, YoY): Revenue down 37.3% at Rs 764 crore Net profit down 7.64% at Rs 125.7 crore Ebitda 
down 22.9% at Rs 183.2 crore Margins at 24% versus 19.5% .Margins improve due to lower raw material costs 

 Shriram City Union Finance Q1 (Standalone, YoY): Net Interest Income down 8.4% at Rs 874.2 crore (Est Rs 848 crore) 
Net profit down 24.1% at Rs 192.3 crore (Est Rs 209 crore) Covid-19 related provisioning stood at Rs 180 crore for 
current quarter Moratorium 2.0 has slowed down securitization of deals Collection efficiency stood at 71% at end of 
June. 

 Somany Ceramics Q1 (Consolidated, YoY): Revenue down 57.2% at Rs 169.4 crore (Est Rs 167 crore) Net loss at Rs 22 
crore versus Net profit at Rs 7.4 crore (Est Net loss at Rs 34 crore) Ebitda loss at Rs 11.7 crore versus Ebidta gain at Rs 
30.3 crore (Est Ebidta loss at Rs 19 crore) Tiles volume down 56% at 5.17 msm. 

 Metropolis Healthcare Q1 (Consolidated, YoY): Revenue down 29.6% at Rs 143.1 crore (Est Rs 141 crore) Net profit 
down 89.2% at Rs 2.9 crore (Est Net loss at Rs 4 crore) Ebitda down 78% at Rs 12.1 cr vs Rs 55.1 cr (Est Rs 5.3 crore) 
Margins at 8.46% versus 27.1% (Est 3.8%). 

 Chalet Hotels Q1 (Consolidated, YoY): Revenue down 78.1% at Rs 52.6 crore Net loss at Rs 39.4 crore versus Net profit 
at Rs 16.3 crore Ebitda loss at Rs 6 crore versus Ebidta gain at Rs 79.5 crore. 

 Godawari Power And Ispat Q1 (Consolidated, YoY): Revenue down 14.7% at Rs 711.3 crore Net profit down 14.5% at Rs 
46.5 crore Ebitda down 9.78% at Rs 157.8 crore Margins at 22.2% versus 21% Margins improve due to lower raw 
material costs. 

 

Indian Macro 
 Rajasthan government is planning to join hands with the Small Industries Development Bank of India (SIDBI) to support 

MSME units in the state. Under the arrangement, the SIDBI would set up a Project Management Unit (PMU) to provide 

assistance to certain cluster-based sectors like textiles in Bhilwara and handicrafts in Jodhpur. 

 India's revised procurement rules are impacting multinational companies (MNCs) using regional headquarters in Hong 

Kong to set up operations or businesses in India. The government is examining the issue after the finance ministry was 

made aware of the matter, 

 The Railways has stated that all regular passenger train services will remain suspended till further notice, but 230 special 

trains will continue to be in service.  

 India's industrial production slumped by 16.6% from a year earlier in June 2020, following a 33.9% plunge in the previous 

month and compared to market expectations of a 20.0% contraction. Manufacturing production shrank by 17.1%, mining 

output was down 19.8% and electricity supply dropped 10.0%. From April to June, industrial production tumbled 35.9% 

 



 
 

 

Global Macro 

 Stocks of crude oil in the United States decreased by 4.4 million barrels in the week ended August 7th of 2020, following 

an 8.6 million drop in the previous week. 

 Gold plunged to a two-week low of $1,932 an ounce on Tuesday and is on track for its worst day since June of 2013 as 

expectations of further US coronavirus-related fiscal stimulus and positive economic data boosted risk appetite. US 

producer prices rebounded more than expected in July, and the US S&P Global index advanced closer to record highs. 

Gold has hit a record-high of $2,075 an ounce last week powered by low-interest rates and uncertainty around the long-

term effects of the global pandemic. 

 Producer prices for final demand in the US rose 0.6% from a month earlier in July 2020, reversing a 0.2% decline in June 

and compared to market forecasts of a 0.3% rise. It was the largest increase in producer prices since October 2018 

mainly boosted by a jump in energy cost following the easing of coronavirus-induced restrictions. Meanwhile, services 

prices moved up 0.5%, the largest advance since April 2019. Prices for final demand less foods, energy, and trade 

services advanced 0.3% in July, also above forecasts of 0.1%. On a yearly basis, producer prices were down 0.4%, while 

the core index edged up 0.1%, following three straight months of decreases. 

 The NFIB Business Optimism Index in the United States fell to 98.8 in July of 2020 from 100.6 in the previous month, as 

coronavirus cases continue to rise across the country. The outlook for general business conditions over the next six 

months deteriorated 14 points to 25, and the%age of owners thinking it's a good time to expand dropped 8 points to 5%. 

In addition, the Uncertainty Index increased seven points to 88. 

 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 332 328 334 338 340 

ASIANPAINT 1756 1739 1797 1814 1855 

AXISBANK 441 431 445 455 460 

BAJAJ-AUTO 2971 2951 3015 3035 3080 

BAJAJFINSV 6389 6337 6442 6494 6547 

BAJFINANCE 3409 3362 3452 3499 3542 

BHARTIARTL 546 543 553 556 564 

BPCL 421 410 427 439 445 

BRITANNIA 3831 3795 3900 3936 4005 

CIPLA 762 749 782 796 815 

COALINDIA 130 129 130 131 132 

DRREDDY 4512 4452 4625 4686 4799 

EICHERMOT 21278 21054 21474 21698 21894 

GAIL 97 96 98 98 99 

GRASIM 613 605 627 635 649 

HCLTECH 674 668 688 694 707 

HDFC 1811 1793 1829 1847 1865 

HDFCBANK 1060 1043 1065 1082 1088 

HDFCLIFE 606 602 610 614 618 

HEROMOTOCO 2684 2659 2730 2755 2801 

HINDALCO 174 172 181 183 189 

HINDUNILVR 2199 2189 2216 2226 2243 

ICICIBANK 361 358 368 372 378 

INDUSINDBK 514 504 520 530 535 

INFRATEL 191 188 195 198 202 

INFY 943 936 952 958 968 

IOC 87 86 87 88 89 

ITC 200 196 204 207 211 

JSWSTEEL 250 244 253 259 262 

KOTAKBANK 1349 1339 1367 1377 1395 

LT 950 942 965 973 988 

M&M 621 613 631 639 649 

MARUTI 6597 6553 6655 6700 6758 

NESTLEIND 16566 16471 16676 16770 16880 

NTPC 88 87 89 90 90 

ONGC 78 77 79 79 81 

POWERGRID 174 171 178 180 185 

RELIANCE 2103 2072 2132 2163 2191 

SBIN 194 192 195 197 198 

SHREECEM 21196 20925 21593 21864 22261 

SUNPHARMA 535 528 542 549 557 

TATAMOTORS 120 119 123 125 127 

TATASTEEL 410 404 419 425 434 

TCS 2264 2252 2288 2301 2325 

TECHM 668 659 681 690 703 

TITAN 1048 1029 1068 1088 1107 

ULTRACEMCO 3914 3879 3996 4031 4112 

UPL 474 469 486 491 502 

WIPRO 277 274 281 283 287 

ZEEL 155 149 158 163 166 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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